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ENGLISH VERSION

Instructions :(1) Figures to the right side indicate marks.

(2) Show necessary calculations as a part of answer.

1 Balance Sheets of Kashi Vishvanath Ltd. as on 31-3-2021 and20

31-3-2022 are as under :

Liabilities 31-3-202131-3-2022Assets 31-3-202131-3-2022

Equity Share Capital12,00,00020,00,000Fixed Assets 16,00,00024,00,000

Capital Reserve 1,00,000Investments 3,00,0002,00,000

General Reserve 6,00,0005,00,000Stock 3,00,0003,50,000

Profit and Loss A/c2,00,0003,20,000Debtors 2,00,0002,50,000

10% Debentures 2,50,0002,00,000Bills Receivable1,00,000 80,000

Creditors 2,00,0002,10,000Bank Balance 3,00,0003,20,000

Bills Payable 1,00,000 50,000Preliminary

Outstanding Exp. 50,000 20,000 Expenses 50,000 40,000

Provision for Tax2,50,0002,40,000

28,50,00036,40,000 28,50,00036,40,000

Additional Information :

(1) One Bonus shares per two equity shares was issued from

General Reserve as on 1-7-2021.

(2) Rs. 2,80,000 paid as Income Tax during the year.

(3) The company had sold 50% of fixed assets in the beginning

of the year and credited that profit to Capital Reserve

Account.
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(4) The company sold the investments of Rs. 2,00,000 for

Rs. 1,50,000 during the year.

(5) Rs. 1,00,000 were written off as depreciation on the Fixed

Assets.

From the above information prepare the statement of sources and

applications of funds. Show necessary calculations as a part of

your answer.

OR

1 Balance Sheets of Kedarnath Ltd. are as under: 20

Liabilities 31-3-202131-3-2022Assets 31-3-202131-3-2022

Equity Share Capital4,50,0006,00,000Goodwill 1,00,000 70,000

General Reserve 3,00,0002,00,000Patent 20,000 15,000

Profit-Loss A/c 2,40,0002,20,000Plant-Machinery5,00,0007,21,000

10% Debentures 1,00,0001,50,000Land-Building 4,00,0003,60,000

Creditors 2,00,0002,20,000Investments 1,20,0001,17,000

Bills Payable 1,00,000 80,000Stock 1,00,0001,20,000

Bank Overdraft 50,000 1,00,000Debtors 4,00,0004,80,000

Provision for Tax3,50,0004,00,000Bills Receivable30,000 50,000

Proposed Dividend 90,000 70,000Cash-Bank 2,00,0001,00,000

Preliminary

  Expense 10,000 5,000

Debenture Discount 2,000

18,80,00020,40,000 18,80,00020,40,000

Additional Information :

(1) Investments of Rs. 20,000 were sold at such price so as

realize 50% profit on selling price.
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(2) On 1-4-2021, company has given bonus shares in ratio of

one bonus share against three equity shares held from

General Reserve.

(3) New Debentures were issued at 5% discount during the

year.

(4) During the year the Tax paid was Rs. 3,80,000.

(5) Machinery having book value of Rs. 1,00,000 was sold at

15% loss during the year.

(6) Depreciation written off during the year on machinery of

Rs. 50,000 and Land-Building of Rs. 40,000.

From the above information prepare the statement of sources and

applications of funds. Show necessary calculations as a part of

your answer.

2 Following are the Balance Sheets of Amarnath Limited :20

Liabilities 31-3-202131-3-2022Assets 31-3-202131-3-2022

Equity Share Capital8,00,00011,00,000Goodwill  60,000

General Reserve 1,00,0001,50,000Land-Building 5,00,0005,80,000

Profit-Loss A/c 90,000 1,00,000Plants 3,00,0002,80,000

10% Debentures 50,000 75,000Stock 1,50,0001,80,000

Creditors 1,00,000 80,000Debtors 1,00,0002,00,000

Bills Payable 60,000 50,000Bills Receivable35,000 80,000

Provision for Tax 45,000 60,000Cash-Bank 1,60,0002,40,000

Proposed Dividend 12,000 15,000Preliminary Exp 12,000 10,000

12,57,00016,30,000 12,57,00016,30,000

Additional Information :

(1) During the year taxes and interim dividend paid were

Rs. 48,000 and Rs. 20,000 respectively.
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(2) The assets of another company were purchased for

Rs. 3,00,000. Which includes stock of Rs. 90,000, Plant

Rs. l,40,000 and remaining amount for goodwill. The

purchase price of Rs. 3,00,000 payable in fully paid equity

shares of the company.

(3) During the year the plants of Rs. 41,000 were purchased.

(4) During the year land and building of Rs. 2,00,000 was sold

with 20% profit.

(5) During the year debentures were issued at 10% discount.

From the above information prepare Cash Flow Statement.

OR

2 The following are the Balance Sheets of the Ramnath Limited20

stas on 31 march :

Liabilities 31-3-202131-3-2022Assets 31-3-202131-3-2022

Equity Share Capital2,50,0003,75,000Goodwill 50,000 45,000

General Reserve 1,40,000 40,000Building 1,00,0001,50,000

Profit & Loss A/c 70,000 90,000Plants 85,000 1,22,000

10% Debentures 1,00,000Investments 1,00,0001,20,000

Creditors 1,20,0001,10,000Stock 1,35,0001,30,000

Bills Payable 40,000 35,000Debtors 1,05,0001,10,000

Outstanding Exp. 20,000 18,000Cash and Bank 80,000 1,20,000

Provision for Tax 35,000 42,000Preliminary Exp.20,000 10,000

Debenture Discount 3,000

6,75,0008,10,000 6,75,0008,10,000

Additional Information :

(1) On 1-4-2021 bonus shares at one share for every two shares

were issued by Capitalized General Reserve.
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(2) Income Tax of Rs. 35,000 was paid during the year and

interim dividend of Rs. 15,000 was paid during the year.

(3) Depreciation charged of Rs. 10,000 on building and

Rs. 8,000 on plant.

(4) Goodwill was written off against Capital Reserve.

(5) A Plant having book value of Rs. 20,000 was sold with

profit. This profit was credited to Capital Reserve Account.

(6) During the year debentures were issued at 5% discount.

(7) Closing stock of 31-3-3021 was shown at price which is

10% less than cost price. Closing stock of 31-3-2022 is

shown at cost price. Now company has decided to value

stock at cost price.

(8) Investments having cost price of Rs. 10,000 was sold at

30% profit.

Prepare Cash Flow Statement for the year 2021-22 from the above

information.

3 The standard mix of a Product "SS" is as follow : 15

Material Kilograms Price Per Kilogram (Rs.)

A 5 20.00

B 2 12.25

C 3 14.00

The standard loss in production is 10 % of the input. There is not

scrap value. Actual production of Product 'SS' was 5,400 kgs.

Actual consumption of material and cost were as follows.
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Material Kilograms Price Per Kilogram (Rs.)

A 3,200 22.00

B 1,100 11.00

C 1,950 15.00

You are required to calculate the following variances :

(1) Material Cost Variance

(2) Material Price Variance

(3) Material Usage Variance

(4) Material Mix Variance

(5) Material Yield Variance

OR

3 Rewrite the following table filling the blanks with missing15

figures. Show necessary calculations:

Material StandardStandard Actual ActualMaterialMaterialMaterial

QuantityPrice PerQuantity Price Cost Price Usage

In kgs kg In kgs Per kgVarianceVarianceVariance

X 1,600 20 1580 ? ? 1580 ?

Y 1,090 15 940 ? 570 ? ?

Z 1,670 18 ? 17.50 ? ? 2340

4 Details regarding wages for 10 units of product 'A' are given as15

under :

Type of Worker Std. Hours Per Hour Rate (Rs.)

Skilled Workers 100 10.00

Semiskilled Workers 80 8.50

Unskilled Workers 160 6.00
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During the March, 2022, 1,000 units of product 'A' were

manufactured. Actual data is as under:

Type of Worker Actual Hours Per Hour Rate (Rs.)

Skilled Workers 9,000 11.00

Semiskilled Workers 8,400 8.50

Unskilled Workers 20,000 5.50

37,400

Calculate:

(1) Labour Cost Variance

(2) Labour Rate Variance

(3) Labour Efficiency Variance

(4) Labour Mix Variance

(5) Labour Revised Efficiency Variance

OR

4 Standard and actual information is given as under :15

Type of Worker Standard Actual

Hours Rate Per HourHours Rate Per Hour

A l ,800 8.00 1,500 7.00

B 1,500 7.00 2,100 8.00

C 1,200 10.00 1,800 11.00

Total 4,500 5,400

Less: Std. Loss 20% 900 1,800

3,600 3,600

Calculate :

(1) Labour Cost Variance

(2) Labour Rate Variance

(3) Labour Efficiency Variance

(4) Labour Mix Variance

(5) Labour Yield Variance
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